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Dated: 30" June 2020

Teo To
BSE Limited (BSE) National Stock Exchange of India Limited NSE)
Corporate Relationship Department Listing Department
Phiroze Jeejeebhoy Towers Exchange Plaza, 5th Floor,
25th Floor, Dalal Street Plot No. C/1, G Block,
Mumbai- 400001 Bandra Kurla Complex,
Bandra (East), Mumbai — 400051

Dear Sir,

Sub.: Audited Financial Results for the quarter and year ended 31* March, 2020 and

Outcome of the Board Meeting of the Company held on 30" June, 2020

The Board of Directors in its meeting held on 30" Junie, 2020 has inter-alia:-

y

Approved Audited Financial Results:

Pursuant to Regulation 30(2) read with Schedule Ill Part A Para A (4) (h) and 33(3)(d) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (Listing
Regulations), the Board of Directors have approved the Audited Financial Results
(Standalone) for the Quarter and Year ended 31.03.2020.

Recommendation of Dividend:

Pursuant to Regulations 30(2) read with Schedule Ill Part A Para A (4) (a) of the Listing
Regulations, the Board of Directors have recommended for the approval of the shareholders
for the payment of dividend at Rs, 6/- (Rupees Six Only) per equity share of the face value
of Rs. 10/~ each for the financial year ended 31.03.2020.

Compliance of Regulation 33:

Pursuant to Regulations 33(3)(c) (ii) and 33(3) (d) of the Listing Regulations and other
applicable provisions, if any, we enclose herewith:

I.  Audited Financial Results for the Quarter and Year ended 31* March, 2020, which
were approved by the Board of Directors.
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ii. Auditor's Report dated 30.06.2020 of M/s. Brahmayya & Co., Chartered
Accountants, Statutory Auditors with unmodified opinion, in respect of the Audited
Financial Results (Standalone).

ii.  Declaration by the Company on Auditor's Report with unmodified opinion.

Notice of the Annual General Meeting :

The Board of Directors has approved the Notice of the 40" Annual General Meeting of the
Company to be held on Friday, 18" September 2020,

Book Closure:

Pursuant to Section 91 of the Companies Act, 2013, the Board has approved to close the
Share Transfer Books and Register of Members of the Company from Friday,
11" September, 2020 to Friday, 18" September, 2020 (both days inclusive) for the purpose
of 40" Annual General Meeting and the payment of dividend recommended for the financial
year ended 31.03.2020.

Press Release:

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, a copy of the press release for the said Audited Financial Results
( Standalone) is also enclosed herewith.

Necessary arrangements have been made for the publication of the Results in newspapers as
stipulated under the said Listing Regulations.

The Board meeting commenced at 2:30 PM and concluded at 7:45 PM.

This is for your information and records.

Thanking you,

Yours faithfully
For TAMILNADU NEWSPRINT AND PAPERS LIMITED

‘V

e

V. SIVAKUMAR
COMPANY SECRETARY

Encl: ala
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j"'i mf AUDITED STATEMENT OF ASSETS AND LIABILITIES AS ON 31ST MARCH, 2020

(Tin Crore}
As at As at
Particulars 31.03.2020 | 31.03.2019
{Audited)
ASSETS
MNon-Current Assets
{a} Property, Plant and Equipment 3698.80 3874.98
(b} Capital Work-In-Progress 61.70 14.48
() Right to use Assets 21.81 0.00
{c) Investment Property 5.28 530
(d) Intangible Assets B.56 7.8
(e} Biological Assets other than Bearer Plants 7.51 7.88
(f) Financial Assets
i] Investments D.28 0.67
il) Loans 18.27 29.71
(g} Other Non - Current Assets 147.93 2735
Total Non-Current Assets (a) 3570.14 3968.23
Current Assets
(2} Inventories 846.04 860.79
(&) Firancial Assets
i) Trade Receivables 527.56 441.62
1) Cash and Cash Equivalents 5.61 51.44
iii} Loans 26.73 22286
iv) Dther Financial Assets 7.55 0.60
{c} Other Current Assets 193.02 187.14
Total Current Assets (b) 1606.51 1563:25
Total Assets  (a+b) 5576.65 5531.48
EQUITY AND LIABILITIES
Equity
() Equity Share Capital 69.38 65.38
(b} Other Eguity 1643.53 1582.30
Total Equity {c) 171291 165168
LIABILITIES
Non-Current Liabilities
{a) Financial Liabilities
(i) Borrowings 1211.40 124699
(i} Lease Liability 21.77 0.00
(b} Pravisions 121.19 108.17
(¢) Deferred Tax Liabilities (Net) 254,15 228.66
{d) Other Non-Current Liabilities: 0.28 0:30
Total Nen-Current Liabilities (d) 1608.79 1584.12
Current Liabilities
{a] Financial Liabllities
(1) Borrawings 567.49 283.14
(i} Lease Liability 5.24 Qo0
[ii} Trade Payables
Total Outstanding dues of Micra & Small Enterprises 3.51 2.06
Total OCutstanding dues of Creditors other than Micro & Small
Enterprises 988.44 1206.08
(i) @ther financial Liabilities 569.36 550.19
(b} Other Current Liabilities 90.88 16986
(¢} Pravisions 26.18 27.03
{d) Current Tak Liabilities (MNet) 3.85 17.33
Total Current Liabilities ( e} 225455 229565
Total Equity and Liabilities (C+d+e) 5576.65 5531.48

Faor and on behadlf of the board

Place : Chennal -32
Date :30th June; 2020

5.51‘JA5HANL
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UGARAJA IAS

MANAGING DIRECTOR




TAMIL NADU NEWSPRINT AND PAPERS LIMITED

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2020

Rs.in Crore
5l No Particulars 2019-2020 | 2018-2019
A |CASH FLOW FROM OPERATING ACTIVITIES
PROFITHLOSS) BEFORE TAX 190.53 155.20
Adjustments for :
Depreciation and amortisation 231.24 22668
Frovision for advances & Loans 0.42 57.80
Provision for Impairment of Assets [ Right to-procure Bagasse 0.79 15,59
Interest on Overdue bills (6.90) (7.20)
interest Income (4.97) (7.93)
Rental Income (0.79) (1.06)
(Profit)/Lass on write offf sale of Fixed Assets 1.61 (0.04)
Fair value movement of Biclogical Assets (0.22) (G.18)
Exchange Fluctuations: 1.1 476
Pravision for Trade Receivables 1.98 13.79
Finance Cost 222.59 233,36
Operating Profit before working capital changes 637.39 690.57
Decrease{lncrease) in inventories 15.34 {377.21)
Decrease(increase) in trade recejvables (86.34) 149.37
Decrease(Increase) in Other Financial Assets (7.55) 0.00
Decrease(Increase) in other current assets (2.92) (B.75)
Decrease(lncrease) in current financail assets 0.50 318
Decrease{lncrease) in non current financial assets 11.44 1.05
Decrease(increase) in other non-current assets 1.40 (1.09)
Increase{Decrease) in non-current provisions 5.75 (3.91)
Increase{Decrease) in other non current liakilities (0.01) (0.02)
increase(Decrease) in trade payable (216.18) 439 49
Increasa(Decrease) in current provisions (0.84) 3.35
Increase(Decrease) in other current financial Liabilities 12.08 2076
Increase{Decrease) in other current payables (78.99) {61.54)
Cash from Operations 291.07 857 63
Income Tax paid (49.62) {38.75)
Net Cash from Operating Activities 241.45 _818.88
B [CASH FLOW FROM INVESTING ACTIVITIES
Proceeds an Sale of Fixed Assets 0.55 0.05
Proceeds from Asset held for sale 0.00 0.22
Additions to Fixed Assets, Capital Work-In-Progress & Capital Advance (213.83) (54.17)
Interest Income 5.44 584
Rental Income 0.67 1.13
Net Cash from Investing Activities {207.17)] (46.93)
C [CASH FLOW FROM FINANCING ACTIVITIES
Payment of Lease Ligbilities {4.B0) 0.00
Interest on Lease Liabilities (2.59) 0.00
Proceeds from Borrowings 385.83 200,00
Repayment of Barrowings (462.14) {442 74)
Increase(Decrease) in short term borrowings 328.70 {330.10)
Interest paid (227.98) (234.33)
Dividend paid {51.91) (34.61)
Dividend tax paid (10.67) (7.11)
Net Cash from Financing Activities {35.76) (B48.89)
D |TOTAL INCREASE (DECREASE) IN CASH AND
CASH EQUIVALENTS DURING THE YEAR (A+B+C) {1.48) (76.94)
Cash and cash equivalents at the beginning of the year {91.58) (14.64)
Cash and cash equivalents at the end of the year {93.06) (91.58)
Cash and cash equivalents comprise of the following
Cash and cash equivalents 4.41 50.24
Bank overdrafts (cash credit) (97.47) (141.82)
Cash and cash equivalents {93.06) (91.58)

Piace : Chennai -32
Date :30th lune, 2020

For and on beh f:j)?bnard

S.5IVASHANMUGARMIA |AS
MANAGING DIRECTOR
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Chartered Accountants

Independent Auditor's report on the Financial Results pursuant to the Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations 2015 as amended.

To
The Board of Directors,
Tamil Nadu Mewsprint and Papers Limited

Chennai

Opinion

We have audited the accompanying statement of financial results of Tamil Nadu Newsprint and Papers
Limited {"the Company”) for the quarter ended 31" March, 2020 and for the year ended 31" March 2020
[the "Statement”),attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us, the
Statement :
(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulatians
in this regard; and
{ii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting stanidards and other accounting principles generally accepted

in India, of the net profit and other comprehensive income and other financial information of
thie Company for the quarter ended 31" March, 2020 and for the year ended 31st March 2020,

Basis for Opinion

We ronducted our audit in accordance with the Standards an Auditing [SAs) specified under section
143({10) of the Companies Act, 2013 (“act”). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical respansibilities in accordance with these requlrements and the Code
of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a

basis for our apinion,

Emphasis of Matter

We draw your attention to Note 4 to the financial results, which describes the management’s assessment
of the impact of the outbreak of Coronavirus (Covid-15) on the business operations.of the Company. The
management believes that no adjustments are required in the financial results as it does not Impact the
current financial year, However, in view of the highly uncertain economic envirenment, a definitive
assessment of the impact on the subsequent periods is highly dependent upon circumstances as they

evalve.
Cur opinion is not modified in respect of this matter.

Management's Responsibilities for the Financial Results

These financial results have been prepared based on the Annual Financial Statements. The Board of
Directors of the Company are responsible for the préparation and presentation of the financial results

T:+91-044-2813 1128/ 38 /48 | Fra@i-044- 2813 1158

48 Masitamani Road, Balajl Nagar. Royapettah,
£ mail@brahmayya.com | wwwbrahmayya.com

Chennai - 600014, India.
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Chartered Accnuht-a nts

information in accordance with the recognition and measurement principIEf 1a|drd-::m;rn an:::i;:n
Accounting Standards prescribed under Section 133 of the Act and other accounting prm;: plesg -sibimv
accepted in India and in compliance with Regulation 33 of the Listing Regulalion.s. Th, s. respr:;:nhenct
also included maintenance of adequate accounting records fnaccordance with thE‘_ provisions o ,;: g
for sateguarding of the assets of the Company and for preventing and detectlng fral:r:s a:nt :: : :d
irregularities; selection and application of appropriale accounting F}GJPCIES{ making judgm g
.estimates that are reasonable and prudent; and the design, implementation ann?r maintenance od
adequate internal financial controls, that were operating effectively for EHSI.JII'IHE accur:qr ar;l
completeness of the accounting records, relevant to the preparation and presentation of the ;nam: El
resulls that give a true and fair view and are free from material misstatement, whether due to fraud or
error,

In greparing the financial results, the Board of Directors are responsible for assessing tlhe ability of the
Company to continue as a going concern, disclesing. as applicable, matters, relate.:d to going concern anq
using the going concern basis of accounting unless the Board of Directors either intends to liguidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Baard of Directors are responsible for overseeing the financial reporting process of the Company.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance ahout whether the financial results as a whale are
free from material misstatement, whether due to fraud or errer, and 10 issue an auditor's report that
includes our opinion, Reasonable assurance is 3 high fevel of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
2EEregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of the financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidenice that is sufficient and appropriate to provide a basis for gur opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control,

*  Obtain an understanding of internal control relevant to the audit in order to design audit
prucedurhs that are appropriate in the circumstances, Under Section 143(3) (i) of the Act, we
are also responsible far EXpressing our opinion on whether the company has adequate internal
financial controls with reference tofina ncial statements in place and the operating effectivenpss
of such controls,

* Evaluate the appropriateness of accounting policles used and the reasonablensss of accounting
estimates and related disclosures made by the Board of Directors.,

* Conclude on the appropriateniess of the Board of Directors use of the BOing concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
refated to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we tonclude that a material uncertainty exists, we are required
to draw attention in our auditor’s repasda the related disclosures in the financial results ar, if

"' r

48, Masilaman| Road, Balaji Magar, Royapettah,
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__ Chartered Accountants

i - based on the audit
siich disclosures are inadeguate, to maodify our opinion. Cur mndusl'o::::uems Soalise i
evidence obtained up to the date of our auditor’s report. However, fu
may cause the Company to cease to continue as 3 goling concern.
of the financlal results, including the

nd content .
structure @ transactions and events

Evaluate the overall presentation, .
represent the underlying

disclosures, and whether the financial results
in a manner that achieves fair presentation.

i Company to
Obtain sufficient appropriate audit evidence regarding the financial results of the pany
express an opinion on the financial results.

3

We communicate with those charged with governance, among other matters, the Ffﬂﬂ“:fi:;'lﬂ::m;"j
timing of the audit and significant audit findings, including any significant deficiencies in inte

that we identify during our audit.

We also provide those charged with governance with a statement
athical requirements regarding independence, and to communicate with
other matters that may reasonably be thought to bear on our independence,

related safeguards.

that we have complied with relevant
themn all relationships and

and where applicable,

Other Matter

The statement includes the results for the quarter ended 31* March, 2020 and
quarter ended in the previous year are the balancing figures between the audited figures in respect of
the full financial year and the published year to date figures up to the end of third quarter of the relevant
financial year, The figures up to the third quarter ended 31" December of the relevant financial year
were only subjected to limited reéview by us and not subjected to audit.

the corresponding

For Brahmayya& Co.,
Chartered Accountants
Firm Regn No: 0005115
e '
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ANNEXULE

W_T NEL HrAMIL NADU NEWSPRINT AND PAPERS LIMITED

PRESS RELEASE DATED 30" Mar., 2020

Financial Results Q4 — 2019-2020
Declares dividend - 60%

Tamil Nadu Newsprint and Papers Ltd reported the total revenue for the year ended

31* March 2020 is Rs.3508.64 Cr against Rs.4121.95 Cr in the previous year. Profit

Before Tax is Rs,190.53 Cr against Rs.155.20 Cr in the previous year. Profit after tax

| is Rs.120.03 Cr against Rs.94.39 Cr in the previous year

The total revenue for the quarter ended 31™ March, 2020 is Rs.914.02 Cr against
Rs.1058.20 Cr in the previous year. Profit Before Tax is Rs.1.88 Cr against of Rs.26.95

Cr in the previous year.

Profit after Tax for the quarter ended 31* March, 2020 is Rs.1.84 Cr against Rs.13.48

Cr in the previous year. Rs.58.35 Cr has been provided for depreciation & amortization

and Rs.60.91 Cr for finance costs for the quarter ended 31 March 2020.

Paper production for the year ended 31% March 2020 was 392250 MT against 432572
MT in the previous year. Packaging Board production was 172776 MT against 176997

MT in the previous year.

The Board of Directors has recommended a dividend of Rs.6.00 per share for the year

2018-2020

—



